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FEATURE STOCKS

Political Situation Abroad
Imparts Heaviness in

Wall Street.

LONDON DROP EXPECTED

Market Hopes that Freight Rate De-

cision Will Prove" an Im-

partial Verdict

New York. July 24. Urgent liquidation
M American securities by the Continent
md London, due to apprehension arising
But of the Austro-Servla- n complications
sad the failure of the TJlster conference

v sad semi-panic- conditions in the Paris
and Berlin markets, imparted heaviness
pd resulted In new low prices for 'stocks
In this market today.

Belling was heaviest late in the day
with final quotations showing net losses
averaging about a point and around the
lowest of the session.

London sent over lower quotations for
Hmericans-an- d the Continent sold Ameri-
cans steadily, particular pressure appear-bi- g

In the high priced issues. Canadian
padflo and Northern PacWc were liberal
ly offered in this selling movement and
there .was a steady now of Baltimore ana
Dhlo. Erles are also coming back in liber
able quantities.

Wall street is hoping that the freight
rate decision will prove an Impartial ver
dict and not be accompanied by the
ttrong language expressed In the New
Haven report.

London prices for American shares are
Expected to come lower tomorrow inas-
much as the failure of the Ulster confer-
ence was announced after th? close of the
London market. Much of the selling by
traders on the floor of the stock exchange
tn the last hour iwas In anticipation of a
lower range of prices tomorrow from
txradon.

Rumors were current that Important
Interests In the Rock Island had another
reorganisation plan ready, but this had
Bo substantial foundation. Three mem- -
pers of the Rock Island protective conv
mlttees said there was no plan under

at this time.
A representing notehold.

trs of the International and Great North-
ern has been appointed to discuss the
batter of tnklng care of the 111.000.000 of
sotes maturing August 1. the general be-

jel" being that the securities will be ex
tended.

NEW YORK STOCK MARKET.

FBrnlabed by W. B. HIbh A Co,
ew Tort. Inly n.

UlM. IlUh. Low. Close.
a Alaska Gel! Mine.... ... 3&4 3S4 354
SQ0 AHl7&almers red.... 40 40 40

fl,400 Amalgamated Copier. (54 66
TOO Am. Beet Bonr....... a 4 234

1.000 Am. Can. ... STi 354 35H
2D Am. Can ran.. ..... to SO 99

600 Am. Cat & Foundry... 5Mt 504 504
100 Am. Cv 4 Foundry pia. 1IS 1154 1184
3D Am. Cotton 00-- .. 38i 3S4 354
235 Am. Erjrea............... 204 104 104

00 Am. Ica Securities... ....... IS 3H 254
500 Am. Locomotive 3 a 3.
100 Am. Locomotive pfd... 9TVI 974 974

I Am. Smeltlnx GHi 5 65
MB Am. Smelting rjfd..- .- 1034 1034 1034
100 Am. Snuff 143i 1G34 'Si100 Am. Steel Frjundry 304 304
100 Am. Bniir.. 105 103 106

30 Am. TrL A Tel 113"t 1194 1194
300 Am. Tobanco ZW4 33 335

1.800 Anaconda 304 304 304
2.400 Atchison OT& 9S4 964

29) AUtntie Coaat line 11SH 1154 1154
100 Baldwin IxicomoUTB pca. lw 107 107

!00 Bslflmoro A Ohio. SO 784 74
1,140 Baltimore A Ohio ran TW 74 7

400 Bethlehem SteeL 3W 39 39
100 Bethlehem Steel pfd. U M H
600 Brooklyn Barid Transit-- .. 504 904 904
900 California Petroleum 2tts a a
100 California Petroleum Kd.. 594 594 594

ff.HO Canadian Padfic. 184 U04 1804

LOS Central Leather .... 354 3S4 354
300 Central leather Tii. W4 104 WIS

1.430 Chesapeake A-- Ohio. 45 444 444
300 Chicago Ont Western.... IK 134 134

2.100 Ctdeago Greet West. pfd.. J4i 314 34

1.800 a. M. fit. P TH4 964 V
B0 Chicago & Northwestern... 1304 1304 1304

1.600 Chmo On. Copper 394 394 304
300 Colorado Fuel A Iron 34 S S
SDD Colorado A Southern... ... Stt 324 4

100 CoosoUdstad Gu. 1T4 137 1274
400 Cora Products J4 84 4
100 Corn Product pfd . ... EI a a
330 Denver A Rio Grande .. 5 5 t
100 Denier Rio Grande pfd. 94 94 94

D.CO0 Erie 314 33S 234
200 Erie lit pfd 374 354 36

DO Erie 3d pfd . 30 33 X
GQQ General Electric- - . . 1464 14S 145

SO General Motors. . . 90 BK
100 General Motors pfd. ... . 914 914 914
300 Goodrich. B. P . 244 31 24

(63 Greet Northern pfd . 13 130 120

100 Greet Nor. Ore. tab. . 30 30 X
140 ininoii Central. . . 111 111 HI
300 Imp. Copper . 184 1SS 194
100 Int. Agricultural .. 10 10 19

900 Inter. Metropolitan . 134 1J4 134
TOO Inter Metropolitan pfd . W C 62
300 Int. Bar of K. J .. .. 106 105 IX
100 low Central - 134 134 "134

LSD Kansas CUT Southern 3EH 354 354
100 Kansas Cltr Southern red. S94 594 594
330 Laclede Gas. 91 XT 904

4JO0 Lehigh VaHer.t 1334 14 1334
390 Louisville A XaahvUle . 133 13J IS
609 Mercantile Marine .... 24 2

1X00 Mexican Petroleum. . 7 65
100 Miami Copper. I! K
400 M. 8L P. A S. S. M 1301 1194 1194
700 Missouri. Kansas A Texas 11V 11 11

S Ma. K. A T pfd 30 294 334
2.200 Missouri Psdnc 94 94 94

30 National Biscuit. IE IS 2
lvO National Enamel & S .104 194 104
230 Nerada C Copp-- r 134 134 13S

13.30 New Tork Central SI4 4 83

3.100 N Y . N H 4 H E4 514 52

400 N Y.. O 4 W . 19 194 194
300 Norfolk Southern .. . . 3S4 354 3(4
400 Norfolk A-- VTeatern. 1014 1034 1K4

4.430 Northern raciCc log !4 107

3D Pacific Mall 30 30 20

100 Tadno Tel 4 Tel SH 3SH yg4
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ISO PruwrtranU Railroad...... 109K
300 PtcpU's Su ft CoU. Jt.. 233

490 p a. c. t st. x .. ex
339 Pltlabarra Coal..... .... 294
100 Pittsburzh CoU nfd....'.... SJ
400 Pressed steel Car........... 43
100 RaOvay steel Spricf.. 4
X Bailwar steel Bprlns pft. H

1.400 Bay Cos. Copper ,... 3)4
3S.T00 Beadlns .... IC4

100 Readlni 1st pfd.. .......... H
BtpohUa Iron BtseJ...... 304

900 Bepahiia Iron et Steel pfd. C4
900 Bock :. 1

VXD Rock Island pfd.." 14
460 Romelr pfd....M...M.M S
KO Seaboard 1Air Uai.. TT

(00 Seaboard Air Lin pfd.... 534
10.H0 Southern Psdflc ......... 954
3J00 Southern Eaiwsr........... 3)4
2,400 Southern Bailwar pfd.. T5

too Etndebairr . 334
100 Tenneaee Copper........ J34
COO Texas Co. ..... 13S

400 Third ATeune. .. . 40

209 Tot, Et.'L. A W...... .... . I
500 ToL. BLLaW. pfd... 10
MO Cnderwood Typewriter pM. 2054
209 Union Bar A Paper... 44

29.109 Dnion Pacific .A 12(4
209 Cnloa radio pfd..... B- -

UXf Union Padio warrants.... 334
209 U. Dry Goods nfd........... B
309 Un. Br. 1st. pfd... 364
299 U. & Bobber. 564

4LS99 U. B. Steel. .............. 04
400 U. a Bteel pfd .......... 110

SJXO Utah Copper.. 54
400 TrrtlnltCaroUna nr.i.l 3714

,209 Wabash pfd. 24
300 Western Marrland. 164

109 IN
12

434 954
lW 2K
tt m
414 414
J64 384
W
994 29K

1604 K04
M M

jr ts4
804 934

4 4
14

29 21
174 OTi
53 534
944 '944
204
T14 T14
sr
SU 334

1314 1344
S84 394
5 , I

10 29

1054 1054
44 44

1354
814 H4
294 S4a a
36 264
K4 564
594 s59H

119
554 554
374 374

24
154 264
59 SS4
774 774
33 2

1.400 iresten Union TdetTaph. 564
3.600 Vreatinebousa T4

300 Wisconsin Central 39
Total sales. 300,475 shares, aialsat 133,905 rrster--

oar, no,ga a week aro, and 391,099 a rear ero.

MISCELLANEOUS BONDS.

New Tork, July quotations of mia.
cellaneoas bonds:
Amers-s- n Telephone ft TelejTaph coL 4a 894
American Telephone ft Telegraph crt. 44a.... 974
Atdu, Top. ft Santa P. crt 5s. 191

Atch., Top. ft SanU F. cnl. 4a. 964
Atcn., Top, & Santa Fe rnl. 4a, r"eiatered.... 94

Atch.. Top. ft Santa F. crt. la, &J. ..... 964
Atlantic Coast Line 1st con. 4s......... 93
Baltimore ft Ohio pL 44a.. ..... 914
Baltimore ft Ohio cold 4s.... .... ........ 934
Baltimore ft Ohio crt. 44s. S94
Bethlehem Steel rfe. Sa '. 554
Central GeorcU con. 5a. .. 104

Central Leather 5s .. 994
Central Padac 1st 4s. ..... 934
Chkaco ft Alton 34a. 374
Chicaso ft Alton 3a. 5
Chi., Bur. ft Quincj cnL U. ......... ...... 934
ChL, Bur. ft Quincy Joint 4s 97
Chesapeake ft Ohio crt. 44s 764
Chi.. MIL ft St. P. crt. 44s. 1014
ChL. MS. ft St. P. deb. 4a, 1934 91S
ChL, It. IiL ft P. Br. deb. 5a 574
Chicago. Bock Island ft Pacific Rr. rfc 4s.. 70
Chicaxo, Bock Island ft Padflo R. B. coL 4a.. 21

Erie 41b ext. 5s. 1034
Erie ceneral lien a ..... 69
Erie crt. 4s, aeries A .. 67

Erie crt. 4a, series B 67
Great Northern 44s. 1004
Illinois Steel deb. 44a 864
International Merchant Marine 44a. 474
Lake Shore (eneral 34s. S44
Lake Shore 4s, 1933. 934
Lea Shore 4a, tm 934
LoulsTtlle ft Nashrille unified 4a 96
Missouri. Kaneaa ft Texas 1st 4a.. 83
Missouri Pacific con. 6a.. .100
Missouri Padflc 5a, 1917 .... . 904
Missouri Pacific 5a, 2S3) .. . 954
Mlraourl PadSe crt. 5a. . C
Missouri Pacific 4a ......... . 414
New York Central 4s. 2934. . 87",
New York Ceutral3tLouis 1st 4s re . . 934
New York, New Baren ft Harfford crt. 6.. 994
New Tork, Westchester ft Boston 44. 554
.Norfolk ft Western P. C. ft O. 4a. 884
Northern Pacific 4a. ... . 954
Northern Pacific 3a ......, 67S
Pacific Telephone ft Telegraph 5s.... 964
Pennsrrranla gtd, 44s .. ...... 103

PennsTlrania 34a, 1941 .... ...... 874
PemujlTanla 34s. 1915 994
Beading gen. 4s.H..........w. H . 954
St. Louis ft San FrandacD rfg. 4a... 614
St. Louis Sootbwestern con. 4a. MM. - 614
St Paul M. ft. H. (Us .... ... 1034
Seaboard Air Line rfg. 4a ..., . 734
Seaboard Air Una adt Sa 754
Southern Bell Telephone ft Telegraph 5s.. 97S
bontnern I'sdne coL 4s... 83
Southern Pacific crt. 4s 854
Southern Paanc rfg. 4s 914
Southern Psdfic crt. Sa. aub receipts full paid K14
South Padflc-- S F. T 4 jm.
Southern Bailwar 5s. 1044
Southern Rairear 4s. 72H
Southern Baihrar 4, M. ft O. dlr 79
Texas Company crt. 6a. ......... 99
Texas & radnc 1st 5s 1034
Union Psafic 1st 4s 9S4
Union Pacific crt 4a . 904
Union Pacific rfg. 4s. .... 944
United States Steel sinking fund 5a ... 1034

tutwniuuui uiouiai ..... ........ ........
Wabash rfg. 4s 454
Wsbesh rfg. 4s. Equitable Trust ctfs,, stamped 43

Western Marrland 4a. 60

Total sales were S3.C38.000. against XZJEB.1XB Tester.
day, Sl.705,000 a week ago, and S3.O80.OO0 a rear ago.

OUTSIDE SECURITY NOTES.

New York, July in tb. Standard
Oil etocka on the curb showed increased actirity
today any time this week, but at the expense
of raluea.

Ohio Ofl led the list snd sold down 44 points
lower than rrsterdar Prairie Oil and Gas and
Standards of New York snd New Jersey showed
net losses at the eloee.

Tobaccos were firm. United bring
ins and United Cigar Stores (new) 94

Coppers snd Cobalta were about unchanged.
Consolidated Gas roniertibl (a brought 1154 on

rather large dealings. Western Pacific 5a were
down to 40 and Canadian Padfle (a 1034.

THE YEAR TO

Sales.
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E.000

13,000
398,000

306,000
28.000
28,000

3.S00
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65

108
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COTTON MARKETS.

ruled doll and rather narrow trs to
noon, wtta demand and offerings about aunlL
There was saBlag by spot people asdtWall street
arty, but tt waa well taken around the ting.

Tens bad some scattered showers, but Dot enough
to mat s sentimtnt struct enough to sell the
market aaTreaatraly. The report that the confer.
rjea committee had 'agreed upon, the fntarta bill.

to go Into affect in six months, was regirdnl aa
satisfactory, and may hare bad rjnethTg to do
with tb rally during th early eeaaiuo. Call!
Texas and Alabama get good rains, th nurktt
looks s better purchase than a sale. In tb after-
noon tb market waa sold down on advices cf
rain at aereral points In North Texas, and flow
tain at Oklahoma City, with cloudiness (or tb
balanc of that Stat. Ti th talent this looked
ltt. th real thing, and th ring hammered prices
cnta th gong sounded. If tb rains reporte-- l thla
arternoon amount to anything. t$ mamv tnanio,
at course, work lower; but short corerint for tb
week-en- would probably check s decline of acy
cmsequenc In th present small market. The
doaa waa ateadr. unchanged to thrr points lower.
learlag Umpoot due to com nnebanred to tire
points lower to meet oar close. uetDert u. Brown,
manager for If, L, Carpenter ft Co.

Hverpoul Pnttirws,
Famlabrd by M. L. Carpenter ft Co.

Prerlooi
Open, 1p.m. Cloaa. Close.

.. 6.684 147Vi 6.664 4.65
February-Marc- h - - C74 ttttt
Marcb-Apr- 6J1 (.794 6.69 tea
InneJuly. .... IJ54 T.14

7.1(4 7.15 7.154 7.14
(.944 (.93 (.934 (.914

September-October.- .. 4.78 (.77 6.71 4.75
MS4 (.73 ... 704

.. (.47 1(7 tM (65
DeeemberJamurr.... (.664 . (.954 (J44

Sales, 5,000. Mlddllnz, TJS. Yesterday. 7.33.

leeer Yorlc Futures,
Fnrolsaed by K L. Carpenter ft Co.

Preriooa
Open. nigh. Low. Close. Close.

January.......... 1151 1151 1135 22JT 22.51

March. 1151 23.53 UB 2342 2155
May..... 21.74 2174 1164 22.65 117(
July 1143 H.4S 22.40 1140 1147
August. 113! na 2124 112S 2134
October. 1139 1140 1131 219 2140
December UMj HS7 2t4( tt.47 1157

Xerr Orleans Future).
Funriabed by K. L. Carpenter ft Co.

PrerlouJ
Open. High. Low. Close. Cloaa,

January 1169 1160 1142 2142 1159

March .. . liSl 1169 2151 112 2169
May. 1174 1174 7171 7171 1175
July. 1125 23J1 2335 2132 2135
October. 11C 1150 2135 2135 1149
December. 1150 1153 it B.JJ 1153

. Statistics.
Furnished by N. L. Carpenter ft Co,

New York. July 33.
Receipts. Middlings.

r ' .
Last . fester

Today, year. Todar. day.
New York.... 11.35 23 35

NewOrleane. . ... 167 1(7 235-1- 6 13

GalTestoa .... .... 33 1.135 13, 13

Mobile 11 234 134
Sarannab. .... .... S3 353 134 134

Charleston ... 93

Wilmington .. 10

Norfolk .... IK 468 134 134
Baltimore .... .... 35 3(2 134 134
Boston ....... .... 1(1
Vsrious ......

Totals .... 1.343 S.3S1

INTERIOR.
Houston ..... .. 351 330 US-I-S 135-1- 6

Augusta .... ... S3 93 144 14
Memphia ..... ... 171 63 234 134
St. Louis-.- .. ... 40 159 134 234
LiUla Rock.. i in in

NEW YORK PRODUCE.

New York, July 24. MILLFEED Firm: offering!
are lighter; trade la inactire. Spring bran, la

aacka. 3150 in transit and to arrive, Augwt
Norember, 3375a23.03; etandard mMdHnra. to ar-
rive aoon. 35.75, and August shipment, 35.53: H.rst.
em red dog. 30 00; winter wheat, in aacka,
to arrive, August, 33.79: city bran, tn bulk. 2150,
Argentine bran, to arrive, is held at 3159 In 100
pound sacks.

BYE FLOUR-SUa- dy; demand la fair. Good to
choice at USalM. in sicks.

CORNMEAL-FIr- m, business is quiet. Kiln-drie-

for export, 3L50, in aacka; coarse meal, la
bags, liSaLSL

715 tons; strong; cboie Is
Quote prime timothy. L174: No. 1 timothy,

U34aL15: No. 3. LOSeLU: No. 3. SSaLOO.

BTRAW Receipts, 30 tons; strong; trad quiet,
Lontrry Quoted at TSaSO.

roOK-Flr- m; supply i light: H0CO4.50. family,
2UHJ0: dear, 30 00.7100.

BSr-Stea- dr: dealings are moderate. Packet,
I7SDelS.0O: family, 1S.00.1J.3X

LARD Weaker; trading inactire. rrinw Wert
ern. 1135, refined continent, 10.70; Sooth

refined Bratlllaa in krgs, 1130; beef
steaxine. 74; lard atrsrine, dull: New York, 114.

NEW YORK COFFEE.

Fkrciahed by N. L. Carpenter ft Co.
Closteg

Bid. Asked.
January AH 873February. S.7S L77
March All LS3
April ...... IM LM
May LIS inJune........... S.7S

July 835
August... LSI
September....... ,.... L3i L3S,
October S44 L4S
November............. ... LSt LSt
December LH L67

DATE IN
LOCAL STOCK MARKET

FUnXISHED BY tV. B. IHBBS CO. '
BO.VDS.

GAS.
Open. inch. Low. Close.

Georgetown Gas. Cert, Ind. 5s.... 102 105 102 102
Georgetown Gas 5s 105 105 101 103
Washington Gas 5s 10 S 108 10tj 104 H

RAILROAD.
Capital Traction 5s 108 109 U 106K 107 H
Anacostla & Potomac 5s 100 100 100 100
City & Suburban 5s..... tS 102V 99 102U
Columbia R. R. as 1.00V lOOVi 100 100 U
Columbia R R. 6s I00U 100H 100 100.Metropolitan R. R. Es 10614 100 Vs 104 Vi 104Vi
Wash. Ry. & Elec 4s SO 8( SO sir.MISCELLANEOUS.
Potomac Elec Cons, fs 981 101 984 100i
Potomac Elec. Lt. 6s 105 IH 1"U 105JI
l. cc x. leiejfiiuiic va, .......... .. iui7 iuts ava 1U4
iWash. Market 5s, 1947 98 98 95 95
W M. Cold Storage 5s 98 98 98 98
N. &. W. Steamboat 5s 105 105 H 105 105H
Rlggs Realty 5s (long) 101i .1024 1014 101J

STOCKS.
PUBLIC UTILITT.

Capital Traction 112U fH 97 100
Wash. Ry. & Elec com 86 V4 93 86 87Ta
Wash. Ry. tc Elec pfd 88 90 92 83
Wash.-V- a. Ry. com 40 40 28VJ 2SV4
Wash.-V- a. Ry. pfd 70 70 64 64
X. & W. Steamboat 194 200 187 187
Washington Gas 84 84V, 75 76V
Georgetown Gas 126 125 125 125

TXPE MACHINES.
Mergenthaler Linotype. 2124 217 212 215
Lanston Monotype 824 SSVJ- - SI 81

NATIONAL BANKS.
American National Bank 160 162V4 150 150
Commercial National Bank. 185 Vi 190 185 18SV4
District National Bank 143V4 1434 142 142
Farmers & Mechanics Nat, Bank 240 250 240 230
Federal National Bank 134ft 1264 134a 135
Lincoln National Bank 162 162 162 162 '
National Metropolitan Bank 190 204 190 195Rlggs National Bank 565 555 640 640
Second National Bank 240 243 240 140

TRUST COMPANIES
American Security & Trust 295 ' 300 284 2844National Savings & Trust 2654 270 265 tf 270
Union Trust 135 135 132 U2iWash. Loan & Trust 226 231 226 I30
Continental Trust 119 123 117 119

SAVINGS BANK.
East. Wash. Savings' Bank....... IS It 15 is.

FIRE INSURAT4CE.
'Arlington Fire Insurance 124 13i 124 124

TITLE INSURANCE. ,
'Columbia Title Insurance 64 64 54 64

, MISCELLANEOUS.
Chaptn-Sack- s 195 195 195 195
Grapho Com.................... 22 3X 30 30
(arrapho pfd.......... 68 70 68 70
Merch. Trans. & Storage 110 110 110 , 110
Security Stores:. 205 205 205 205

- t.

'

r , v ygMff-- y .fW"-tL- t --,." .tf -- ;.

JHfALL STREET GOSSIP.

Journal of Cornmrce The steady sale
of American securities Djr Europe Is an
adverse 'factor.

Commercial Th formation of a new
protective corffintttee for- - Northern Pa-
cific securities has a. bad. effect on senti-
ment..

American Odd lot Investor are addlns
to holdings.

Wall Street Journal Bear raiding; Is' In
evidence, but stocks meet support on
moderate declines. ,

Sun The market offers resilience to
the forces of contraction, and stocks be
come intensely dull on the declines.

Post Direct sales of American stocks
from Europe have been an Important
factor In the market for more than two
weeks now, and' the resumption of sold
exports after a halt of a month is large-
ly attributed to thla selling--.

The Increased activity was at the ex-
pense of prices, the selling-- belnc for
English and European account on the se-

rious state of affairs between Austria
and Servia. Paris market particularly
has been disturbed, panicky conditions
prevailing there. All standard interna-
tional shares, notably Canadian Pacific,
have been under pressure, but the mar-
ket has been fairly well under the cir-
cumstances. However. Wall Street sen-
timent Is extremely pessimistic The
withdrawal of Thomas Jones as a mem-
ber of the Federal Reserve Board and
the probable withdrawal of Mr. War-
burg has also been an unsettling factor.
The question arises, are we to have our
new banking system turned Into a polltl
leal machine run by politicians, who
were and Ignorant of proper
banking roethodsT At any rate the per-
sonnel of Its board bids fair to look like
a caricature In comparison with the per-
sonnel of the board bids fair to look like
England. The resumption on Thursday
of exports of gold to Paris will probably
assume considerable proportions and be
the third movement so far this year. It
Is due probably to the return of Amer-
ican securities. The result of the meet-
ing of.H. B. Clafiln creditors yesterday
Is another disquieting Influence, and It Is
feared there will be unpleasant relations.
Wall Street seems to have given up
guessing as to when the rate decision
will be handed down or what will be Its
tenor. E. & C. Randolph.

There was a sharp break In prices on
the bourse In Berlin yesterday on fears of
general European complications. Impor
tant Danic stocks broke more than two
points and other stocks three to four
until the banks intervened to fcheck fur
ther demoralization.

Securities In large amounts, however.
had been unloaded on the decline, and
breaks In Austrian and Russian special
ties assumed almost a panicky form.
The Orient Railway and Turkish tobacco
stocks fell ten points, Russian Petroleum
sixteen points and Russian banks from
seven to eleven points.

In official circles, the grave possibilities
connected with the strong note of

to Servia, which amounted
to practicajly an ultimatum, were real-
ised. It was also believed that further
serious developments in Austro-Bervla- n

relations were Inevitable unless Servia
complies with the demands of Austria.
The note demands suppression of Ihe
ran-bervi- movement and the punish
ment of those concerned in the assassina-
tion on June ZS In Bosnia of Archduke
Francis Ferdinand.

Unless assured of support from the out
side it is thought the Servians will yield.
The time for replying will expire at 6
o"ciock this evening. It was said yester-
day that Germany was not consulted In
the matter, but that that nation fully
approves the step taken and is prepared
for all consequences that may ensue.

NEW YORK CURB MARKET.

rumiabed by W B. Hibbs A Co.
Bid. Asked.

Atlanta Goldleld IS 25
Bay Mat. Gsa t( i
Braden Copper TH ?
Bradrn Copper 6a 153 15

British Columbia Copper IS 1

Braver .. . 34

Bucser ripe line 233 735

GoldOcld OssoUdsted 1 714 14
Goldfleld Florence 30 33

Oreen Csnsnes. 31 32
Intercontinental Rubber. 74 .
Jumbo Extension 17 30
Kerr Lake S S

U Bos '4 1

Msnhattsa Transit S
Maaon Valley .. 3 3
Mire Company of imerica 3 34
National Transit 37 3S

Nevada Unit 3 30
Nlriaans Mine Company 5V (
Ohio Copper H H
Temlscamins 14 IS
Union Tank Lint M 57

United Cla-t- r Stores K S3

United Copper ... Vs X
United Ccrrrr pfd 1 (
Tukon Cold S
Wrttelsnfrr 4 f
Oold Hill H
Stewart Minlnj IS

OIL STOCK!
Atlantic Refininf Comrany SS3 5B4

Oil Wi 15.
Buckeye Pipe Line 733 135

Continental Oil Company SO 315
Helena Bisnai OH Company ourn 172 ITS

Houston Oil Company 13 14

NaUonal Transit Company 37 31

Ohio Oil Company 174 17S

Pierce Oil Corporation II I4
Frame Oil tc Gas Company 430 435

South Pennsylvania Oil Company 273 377

Standard Oil or California 315 3
Standard Oil of Indiana 400 443

(standard Oil of Kansas 3D 300

Standard Oil of Kentucky 359 3S5

Standard OH of New Jersey 400 403

Standard Oil of New York CZ Hi
btandard Oil of Ohio 400 405

Union Tank Line Company St 87

Vacuum Oil Comrany. - - Si 317

ladiana Pipe Line, 109 113

WEEKLY BANK CLEARINGS.

New Tork. July 24. Bank cirartnc la the United
Slates for the week ended July 33 accrecat

acainat 13.172.3M.0C0 last week. Followinc
ar th return for this week, with percentaces of
chance from thla week last rear:

In-- De- -
Clty. July 33. crease crease

Washlncton --. 57.774.000 ... 31
NewYerk LWS 075.000 3.3

Chlraco 305.013.0M 30
Philadelphia 1U.S84.0OO 3.J
Boston K4.SM.0eO 1LI
St. Louis 7S.550.0M 34
Plttaburtb 53093.000 ... SO

Kansas City 57.732.000 4.7
San Frandsoo 5t.434.O0O 41
Baltimore S4.21l.0OJ .. L

Detroit . 3,951.000 3.2
Cincinnstl 3003,000 .l '

Mlnneanolls. . 30 433.000 3.3

Cleveland 37.059.000 1L1
LosAnrrles 23.SJL000 31
New Orleans 15.S5i.000 3J
Omahs 15.H2.0M .... 7J
Milwaukee 1S.SS9.O0O SJ
Atlanta. - 1LOIL00O 14
Loulstille. 11,851,000 . 8.4

Sesttl 13.139.O0O

Buffalo "Portland, Ores 10.211.oao . 0.1

St Paul 12.533,003 30 ( ....
Denver. SJ14.0M 14.S

Indianapolis. .. S.757.000 117
Memphis 5X175,000 IS!
Richmond S.41L0O0 23.5 ....
Fort Worth S,OB,000 7.5

St. Joseph 4,540.000 1S.S

CHICAGO PRODUCTS.

Ftmuehed by W. B. Hltbs A Co.

POHK Open. II lab. Low. Clow.
September 20.75 SU3 20.13 SB

LAUD
Septetnber..t 20.M WW
RIB- S-
September. U- - 1LS5 1LT0 1X70

CHICAGO GRAIN MARKET.

Itanlshed by W. B. Bibbs A Co.
WHEA-T- Open. Hirt- - Low. Go.

September. 1H 3 8; '
December SiH Si 3H K

September.................. r9a S0H 4EH CSH

December. .......r.... 5951 60H 5f), BTi

ScPtember.-- ..r- W H
TJeceabrr.................. 9 ? 7

WEEKLY REVIEW OF TRADE
Business! Siiuation Gradually Improving Despite
' Marked Irregularity in Centers Bountiful Har-

vests EppectedWar Talk in Europe -

, Causes Slight Depression

New Tork, July K Dun's review to-

morrow will say;
"Further gradual Improvement In the

business situation Is apparent at a tlmo
.when a pause In mercantile and Indus-

trial activity Is customary. Considerable
Irregula-lt- y still characterises reports
from the leading centers, yet favorable
Influences predominate, and there Is a
tendency to enlarge the volume of 'Indi-
vidual transactions. Each day brings the
agricultural products of the nation near-
er maturity, and '(while complaints are
heard of 'damage to the grain and cot-
ton crops another prosperous year on the
farms Is virtually assured. The promise
of bountiful harvests has brought lower
prices for the principal staples, although
this week the trend was upward.

"Enhanced orders In Iron and steel are
better. Expansion In current operations
Is only moderate, but buyers are more
disposed to anticipate future require-
ments. In copper, on the other band,
quietness Is pronounced and an easier
trend is manifest, electrolytic now being
available at about 134. A waiting atti-
tude on the part of the dry goods mer-

chants Is noted, special causes creating
an unusual situation. There have been
active openings of men"s wear, yet new
business is below that of a year ago.
Leather shows Improvement and pros-

pects sre considered favorable.
'Comparisons are not wholly satisfac-

tory, as bank clearings this week were
0 2 per cent smaller than last year and
gross earnings of railroads reporting for
two weeks of July were 2.6 per cent less
than for the corresponding period of 1S13.

BOSTON COPPERS.

rumiabed ty YT. B. Bibbs 4k Co.
Bid. Asked.

Adventure ............. 1

Bohemia .... I lVi

Calumet A Arisona .... 43H it
Oalumet A Heda. .403 405

Copper Banre . SI 35

East Butte .... l M

Franklin - .... 4 4H

Indians " - .... Vi 4V,

Lake .... t (V
La Salle .... 3i 3.
Mason Valley .... t 3

Mayflower .. 3 W
Mergenthaler as 317

Michigan so .75

Mohawk .... 41 44

North Butt .... 35S 25.
Nnrth Lake .... IVi 1

Old Colony - .... 4H 4S
Old Dominion .... 4 4JVs

Oneco . ..... .... JS .50

Osceola .... 71 77

Quiney .... 54 57

Shannon .... SH w
South Lake . 4 4Vs

Swift 105H 107

Tamarack .... 33 34

Trinity .... w 4

United Fruit .... 133 133S

Utah Consolidated. .... !Ca
Victoria .... 2 Vi
Wolverine . .... 3S 39

United State Rmeltirtx .... 34. 35

United States SmelUns ld .... 44e 47

Granby .... 7X 71

NEW YORK MONEY.

New Tork. July all money opened at 3 Ar
cent, hi, IVi per cent: tow. W per cent; eloee.
1 per cent, renewals, t per cent, rultnx rate, 2 per
cent.

Tune money haa turned a trifle firmer on tb
of th told shipments. Tbe only qmx-iM- e

chances in rates are th marklnc up of the
aakinc rat for ninety daya and six months'

Tb demand continuea poors
Kates sr 3S per cent for sUty days. SeSt per

cent for ninety days, 34 prr cent for four montha,
at per cent for lire month. tatVi per cent for

sis months snd looser maturities.
Dullness is Kill th feature of th commercial

rarer market In the city. limitations sre pur- -

lchainc restricted amounts of paper at 4s per
aL. - feat 4lu ejwialtweve. iar nv pti ea.u7. uhuu

tcJubm ft tacniat at nit froca .SH
percent

COBALT STOCKS.

TOIIONTO QUOTATIONS.
Bid Asked.

Bslley 0OS .03?,

Beaver 22 24

Buffalo 1 ro

Canadian Ooll A SOver . . .07 0
Caribou - 5

Chambers Frrland 25 .14
City of Cobalt J
CYbatt Uke JO

Conlacaa 730 7.55

Crown Itescrve Ll? L30

Foster Cobalt, .03 .05

Ilarcravea .91 (C

Kerr Uke S.70 510
La Rose 7 90

McKlnley-Damc- h 55

Nlravinf - l3&

retrrann Use --"
rtUhuof Way 03 OS

TemlAamlnj- 11 15

Trrtheway I .
ttettlaufrr .04

GOVERNMENT BONDS.

Bid Assr-- t
. 96 9TH
. 97 9!

iei ic
Ml 107

lOvH 110',
. 110

96V . ..
. 95 . ..

109 103

100 1C1

V. 8 con, 3v. recitered 19X
IT ? cvTi. 3 conrrn 1930 .... ..

r S J.. rrcUrred WS-1-

U. 8. 3. coupon, raw-i- s

V S. 4a, reentered 7335 . ...
U 8. 4s, coupon 193V ...
Panama Canal 3s, rtr . 1934

Tananra Canal r . res. 193.
Tsnama Canal 3s, rec . 1961 ....
Panama Canal 3s. coupon. 1961. . .

WASHINGTON STOCK EXCHANGE.

files Beptlsr csn 12 o'clock poon.
Wsshlncton Cat i--. 11.000 st 104H.
CsplUl Trsctiovl !a. II 000 St 10714.

GAS BONDS
Georeetown Gss cert. Ind. 5s 105

Georzrtown Gss 5s 101

Waahlncton Gas . 1M4
Crhrmbia Gas A Electric 5s (1

Columbia Caa A Electric deb 5a 43

RAILROAD BONDS.
Capital Traction 5a. 107

City and Suburban Ss 102

Columbia 5a 100

Columbia (a 10" 101

Mrtmrolltan 5s 102 1034

Washlncton Railway & Electric 4s. . S34 M
Wash. Alex. A Sit. V. Ss 7

SIISCELLANEOD3 BONDS.
Potonso Electric Vont. 5s.. 100

Potomse Electric Ucht 5. 101 10S4

Cbetareake A Tctomac Telephone 5a. 103

American Telephone A Telegraph ta.... 85

American Telephone A Teiecrsph 4iis.. 97

Washlncton Market Ss. U37 95

Waahlnttou Market 5s. 1917 95 c::..
Waahlncton Market Cold Worses 5s. .. 95

Norfolk- - A Wadunxton Steamboat 3.404
Rices Beslty Ss (stor 1 101H

PUBIJO 01 UTT STOCKS.
CsplUl Traction 99H

Wsihlnron Bsilws) A Electric com.. 55

Waahlncton Railway A Electric pf- d- EX
Waahlncton-Vlrcinl- e nallway com 30

Waahlncton-Vtrcin- Railway pfd 55

Wash.. Balto. A Annan, pfd 33

Wafhlncton Gai 74S
American Telephone A Telegraph IIS

TYPE MACHINE STOCKS.
Merarnthaler Linotype . 7J5H a
Lsnston Slonotype 19 s

NATIONAL BANK STOCKS.
American 7.. .. 155

Capital - 0
Columbia
Commercial - ..X............ ... ISO 210

District ' I 150

Farmers' A Mecbsnici . 335 CO

Federsl 2S5

Lincoln "2
Metropolitan 190

Rites
Second W
National Bank of Waahlncton........... tt) sa

TRUST COMPANT STOCKS.
American Security A Trust.. 371

National Serines A Truet . ... .."X!
Union Trurt. ....U0H
Waahlncton Loan A Trust. 230

Continental Trust ...... US

PAVINGS BANK STOCKS.
Home , .... ITS

Unior Serines 130

Bank of Commerce A rUtinx........ 21

tart Waahlncton Salines .......... . U

FIRE INSURANCE STOCKS.
Arllnrton It
Cuicufan ..,,........ ......4......... .

.
I

New York, July 24. Bradstreet's tomor-
row will say:

"Trade reports present mixed aspects,
without, however, detracting from opti-
mistic sentiment as to fall business. In-
dustrial employment haa Improved, four
lines of finished steel have been marked
up, collections appear to be better, money
ll .more active, the general-feelin- Is that
the worst has been seen In the lumber
Industry, exports of wheat are heavy,
wool Is active, presumably on account of
expectations of a good spring season;
railways In the Southwest are carrying
an enlarged traiflc, and some Western
sections and lines denote sustained Im-

provement.
"It Is worth noting that advances In

cereals this week, especially for wheat,
are not based so much on domestic crop
damage as to enlarged foreign buying of
American wheat, because of realisation by
Europe that Its own crops are going to be
short. The United States. In fact, pos-
sesses th only bumner crop this year.
and the key to the Immediate supply and"
demand situation rests largely with the
American farmer. The stock market con-
tinues to recede, oversea selling. Induced
by an unsettled situation on continental
bourses, together with the failure of the
Rock Island reorganisation plan to go
through, and the filing of a dissolution
suit against the New Haven being de-
pressing factors.

"Business failures for the week ending
July 23 were 262. which copares with 304

last week and 245 In the like week of
a"

Firemen's .... 2S
359

National Union S
MISCXLLANBOCa.

Chapln-Sark- e 130

District of Columbia Paper Mil. Co 110

Merchants' Transfer A Storsse .... 107

Security Storasr .... .. 339

Weahlnaion Market - ...... Wi.

WASHINGTON PRODUCE.

QrwUtlooi riTfii beknr are tot la ire loU f food
BurkcUb (oods o&ly. Jotrben rlcM are bii)er
Lower rni vurjt told for 1. Fuicr Ix3
ccamnwnded bidder prices.

The mutrt for rtai nlfci a&d iprt&x Umbs was
wtll nprtcd ynXtrAtj. Owlnc to tb xtrem bt
tb dtMBand intinniM llebt on Teal tralTft and ?
tnUrm wT iiQchazigt'tl Spnnf lamha, oo the other
band. tirnjrtli4nd for th? dar It?cVpta of thtM
sooda wtre bcarr dnrtnc tb ttt Vtrrr Hbcral
reorirts of jmmt cblcsxtrau anvand, alTrtiiiix a

la tho flxnrea. 8och decline was axmtlervd
lemvonrf and the market la npected to start the
wfek with atronc qantatkiiia. With rjrlr trtvltnj
lower, ecx were weak and demand lisht Ftslta
and recttabttr chancrd nttle yestiTdar. Pertm,
ekra. and new lamb dMfoed. Arplra and buckle-brrrt-

also were lower. The feellsx ttrosx
for cantcloope. which advanced s modersta de-

cree. The good to paaa nccfaanged were
rty CriU. per dox., a3, Southern. W

BDTTaCl. Beat prtot. new, per Tb., SI. tub. per
llx. 30; proreia. per Ibx, 3; under grade, per Rl.
tWZ; per lb.. IU1X

UtvRD-To- b. pore, per llx. llaHV; da. ctsnv
potmd. per lb.. IH Cottonteed oil. per n, U

CHtTSE-Nt-- w Tork. sew per lb.. II; fiat, per
lb., ll; Urnim. docontlc. par llx. S; da. foreUn. per
lb., n.

LIVE POULTUT Hen, per lb.. IT. Toorter.
cr IK. IlalZ; durti. per lb.. ICaU; ttxrkcrs. per Ibw
1UM, areiec ehlckena. par IU. Xa33.

GREEN GOODS-N- ew potatoes, per btL.
tStAiiTJ. new jrim. per bbt . iOOU.OO. bean.i
rer barsket, Matt, dv. per bbL. LSalJO; e.

per crate. SOaTS; carrots, near-br- . per
baacb, lHa2; ndiahef. per 100, LOOaXCO;

lettuce, per basket, SOoLQ; 7mbtiiics, per crate,
5; cel7. per dozen 35. 73; enenmben. cr
basket. UaS; Vtaxtsia rer bbL. S.OtM.00;
per crate. 10013; beet, per btntxta. IHal; etf
pU3la. per em-- 1 30100; borarrown tm&atoea,
per box, SaTS, rran-r- per bbL, 100x13; kale,
per bbL. eCaS; FTorida piTKra. Ir crate. 409);
per Uskrt. 3a peas, per basket. LSOalOO;
per bbL 13DaS.0O- - okra. per rrate. t9aS)f lima
bran-- , per jtiart, 3CtD cantaloupes, LOOalOO; earn,
per doaen. 153.

rnZSJl FISH AND CRABS-fPrlc- ws rlTee betow
are by the poind rmleM otherwise iratd..Bvttr
and start. Urze. -- !. arp. : erectxa, per bbL.
W0; nsckael. 29; rocs. bothrtC 30; 6o mecJom. XT:

doL. paa, IS; wblta perch, larxa. I; do, wttlta.
W9a0, HSU; yellow perch, larre. CH; Oa small, t,
abson trout. lOalS; erar tront, larfe, talO; dav,

snail. 4.19: floanders, JOalZH; catfish. Jfla; (reea
ptkr, utrre. U? erla. medhun to larje. sf: spots,
kit. U; tsllsxs. larrty 11 atuneoas, drssswjd. t;
dtx. akin on, SO; rUrny par 100. L3; snappers, aa te
aiie. ISmi;; ahrbap. per qt-- . 33; blnef.ah. fresh, 3);
sabnon. fresh, 35. fresh cod, IS. hsidock. 10; Spanish
mackerel. 15s3; Boston tnackereL each. 40; lvtera.
40; soft ersbs. per doe.. COsLOO. crab neat, per qt.
X' do . flake, per qt., SO.

DRESSED tiCU), rOCLTRT-Sirt- rc cnlekena.
per lb.. TUZl. bens, cnolce per lb.. Is. ducks.
per lb., UsU; tuTkeja, per lb.. Sa3; jrxrttra, per

rRCITS-Appl- es. per . TSaltO; lemons.
per box. 1 50s150. orange. I alifcrrnia, per
Nn. 1003 50. do. Horida. ISCalOO; pine--
aip'es, per crate. ISrtslM, trine, per In.
8Fal CO. crsrefniit. per crate 100a LOO; hnekle- -
bemes.. per quart, 7aS. watermelons, each, 123
peaches, per crate. IfXhlOO, cherries, per quart", Sa
IS. ptottberries. per qasrt. 68 Msckbcrrln, per
quart 510, corract, per quart, talO.

iSrXDS-Xlov- alfalfa, per lb.. Hall; ertruon.
per lb.. SHaCH; red top (foe herds er.de). per lb..
a3. bint trass, per bash., LSaLSO; German mil
let. per both. lJOmlOO. cowpeas, black, per bosh--.

ltSalCC. da. whin V will, ter bosh.. ISsltX; soja
beans, mimmjtb jeB&w, per bunch, 190.

1IVB STOCK-V- esl eslres chnicr. per lb.. faH.
ned'oin. per lb, H9H, common, per lb.. IsSH:
sieinc lambs, per lb. US

HAT. STRAW, AND CORN-H- ay. best timcthr.
per ton. ItflO; do. medhnn. 1700; itraw. old. loci
rje. per tea. IS. CO; new, UOCalf.00; wheat straw,
pervni. 100; cern. ear, per bbl 4L3.

WOOL AND niDCS-TVc- W. washed, free ebnrri.
per tb.. S3; wool. awashsd. prr lb.. StoS; hldesv
dry. per lb.. a3. salt bides, dry. per la., UaaD.salt
hSSaa. per lb.. II; cslf skins, rreea. etch. UOaLTfr
green bldrt. per IU, H

BALTIMORE STOCK MARKET.

Rid Asked.
BALTIMORE CITT STOCKS Reel,

citr . na
City 4s, ln SSH "ss

Cltr 4s. 193
radiance 34s 1S30 S3

GAS AND ELECTTUO.
Con. a 41. C. SI. Ss. 133) .. tOJ

Ton. O C. St. 4H. TJS4 SS

Con. C. E. U A I. com., ICO 10SH

BANK8 AND TRC8T COSIPAXIKo.
Ksrmers' A Merchants ationa 40 44 4T

rldeUtj A Deposit. 50 140 ItTrlJ
rlrst National. 100 iw
National Siartne, 30 41

National Cnlon. 100

Union Trust Comranr. SO . ...... . . 404
RAILROAD STOCKS.

Northern Centrsl. 90 nn. oo
(Street Dsllwara.)

United Railway A Electric. 30

Oaorela A Alabama con. Ss. 1044
Macon D. 8. Ss

RAILROAD BONDS.
Northern Centrsl Ss (Series A). IKS. 105H
New Orleans. Mottle A Chlcaco Ss. . 41 42H

(Street Railways.)
Chlcaco Ratlwara Sa - ..... .....
Cha. City Rr. Co. 1st 5. 193 103H
Norfolk Dtreet Railroad 1st, Ss. 1M4 I03H
United R. A E. fundiae Ss. 1934 STH ST

United R. A E. 1st 4. 1949 S34 ml
United R. A E. inc. 4a. . 43 43' V

Waahineton. Baltimore A Amarolie Ss S3

MISCELLANEOUS.
Arundel 8. A O. ped 73
Davis Chemical Companx 9V sw
Consolidation Coal. 100... S64
Consolidation Coal 6a A.. 10OH 100V

Consolidation Coal rrf. 5s. SS SO

LUhorn Fuel com ZT.i MS
Houston Oil com. (Tr. ctfs. llVi
Men. V T H
Fennsjrvanla W. P. com T3H
Pennsylvania TV. P Ss. 10 90

Waylasd Oil com 414 S

BALTIMORE WHOLESALE MARKET

Baltimore. Md.. Jaly
bran, in sacks. 37.5Cotv.00: floor to vthlt
middlinrs. In sacks, SOOaSLOO; Western
mlddllnis, in aacka, S.tSaS.00; city mills
rnlddllnss, in lTAVpoand aacka, 3S.50a300; da, win.
ter bras. In VaVronnd aacka, St.OOaCOO: do., while
mkidllnxE. in sacks, S3.00a34.CD.

HAT-- Ko. 1 timothy. ZLOOaSJO: standard tim-
othy. Sl.0CaS.S9: No. 2 timothy, ASOaXIOOr No. 3
timothy. njOaSOO; Hrtl dovtr mlTed. IS.O0all.S0;
No. I clover mixrd. ISKkilJ.tO: No. 2 clover mixed,
lisearuo; heavy clover mixed. rTJOaiTJO; No. 1

rlover. 14.00al4.50: No. 2 clover 13.S3alS.50: No. S

doTtr. lS.eo3.; trad. tOOalKO;

sample .trade, as to-- kind; quality aed eoodWon,
f.OSa 10.00.

STBAW-X- o. 1 atraUbt rr. .ttvllS: JCa
iMMit tt. atraw. near. HOBslUS: . 1 tantSad

tj tar, ILSJalT-M- ; Ka. 1 wneat atraw; iue
luo; wheat straw, , z, aw; iva. a ".SDOsSB; Jf. 1 oat itraw. TJUaTJOL

MVB POULTlir-Chleke- aa. eU ben, bewvy. tr
tb., 77: do., small to raedlmn. Mr do oat roos-

ters. lSall; chk. roane. lares, 2DaS; do., ranch and
rtracelr. ISalS; do., rprtac. averadnf, ta 1 thaw

Sa32; do.. smalleT. sprtnsrra, SO f docks, per IB.. IS;
do., and over. Mall lb,; da. ireinc whit Fsklne.
14;. do., srrlna; paddle. 3 lb, and otrr. Bx. IS;
riceons, joonc. pair, 29; do., old, pair, 3: fame
fowl.2S.

EOOS--M ariland, rennrjlvanla. and naarbr firsts.
per dot.. 20; West VlrclnU firsts, 20 Soathern
nrsta.l9L

BUTTEtt-Crram- crr. fancj. ; chofc. Saint;
Cood. 2Sa3S; prUU. StaXH; Mocks. 2Sa3Bri; bdlea.
lSa; Marjland and' rrmnjTvanU roil. UH: Ohio
rollv, lTH: West VlrclnU rotia, 27)4:
TTH; Marrland. TtrclnU. and PentwjIvanU datrj
prints. 27U; process batter, Datt.

JOB'S COMFORT

INAPVERSITY
(CbpjTtjht, 1314. brtll. Kera, New Tork.)

Since we. In the United States, are feel-In- s;

a bit blue mbout business from time
to time and wonderins; what's eolnr to
happen to us and the rest of the coun-
try, there may be a grain of comfort
tn the reflection that It might be
a great deal worse. To exargerate
this comfort as much as possible,
lt would be worth while to compare. In a
quick summary, our own n con-
ditions with the conditions In another
great Industrial, mercantile and financial
country namely, Germany.

In a reriew of the Berlin market for
June, published at the end of the month,
there was a list of a few of the German
catastrophes of the month of June. Only
the bis; ones, of course, were touched
upon. The list began with the collapse
of the biggest tinfoil company on the
Continent. Its report indicated that Its
losses for the year had been nearly three-quarte- rs

of its entire capital. Its stock
collapsed SO per cent In a single day.
This collapse was accompanied by the
discovery that some of Its directors had
been Involved In heavy speculation,
which. In Germany. Is considered a
breach of trust and makes a very much
worse impression than a similar episode
would make In the United States.

A big building company published a
balance sheet showing that lt lost prac-
tically Its entire capital. A chemical
factory had to write off a quarter .of its
Investments and an Insurance company
about half. A potash company had to
be reorganized, converting Its preferred
stock into common. A land bank lost
half Its capital, and a large g

company In Saxony had to write off nine-tent-

of Its Investments as loss. A big
trading company prayed for a reorganiza
tion, and a sugar factory near Dantzic
lost Its entire reserves. A big machinery
concern wiped out its reserve and lost
about 2300,000 addttonaL Even a

store in Berlin, whose members
were mostly government officials, had
reduced tneir Interest rates on bonds
from 4 per cent to 2 per cent. Two large
provincial banks collapsed.

Besides these troubles our own seem
not so bad. We have had. lt Is true,
some very bad smashes, but we have
not had anything like so many or them
In so short a space of time. The mor-
tality In Germany, in fact. Is more like
the smash of 1S3J than anything that
has happened since that time in the
United States. It is. of course, particu-
larly bad that banks In which the pub-
lic have their frads deposited should be
going down one after another, as they
have been doing In Germany.

The fact Is. of course, that the busi-
ness depression of which we have had
some evidence here is w. e. It
Is worse in Germany, Brazil, and In
the countries immediately affected by
the Balkan war than anywhere else In
the world, but it Is bad all over. Of
the big countries the United States Is
undoubtedly In a much better position
than any other from a commercial and
financial point of view. Providence
has been good enough to send a prom-
ise of teautlfnl crops to support the
countrv through s most critical Deriod.
and this, above all other factors, has '

held the United States steadier In a
commercial sense than any other coun-
try.

While It Is well, on the one hand, to
take what comfort we can from reflec-
tions like this and to pride ourselves
as much as may be upon the Inherent

Don't Fail to Clip the
Routings of

Short Afternoon

Auto Runs
That will appear in the
automobile section of

THE SUNDAY HERALD

Paste them in your
route book. They have
been selected because of
their unusual picturesque
beauty and the excel-

lence of the roads for mo-

toring, and they will pro-

vide many a pleasant ride
in the vicinity of Wash-

ington.
The routes will em-

brace trips to Alexandria,
Mount Vernon, Cabin
John Bridge, Great Falls,
Fort Myer, Arlington,
Kensington, Rockville,
La Plata, Chapel Point,
Soldiers' Home, and
through Rock Creek
Park.

LOOK FOR THEM IN

THE AUTO SECTION
EVERY SUNDAY

A. B. Leach & Co.,
w

iBTcatmrnt Secnritl
149 Broadway, N.w York

strength and stability of American In-

stitutions and American commerce ar4t
finance. It Is a time whn a little hu-
mility would do us aood. It may be
admitted --frankly, for Instance,, that
the spirit of commercial conquest and
much of the aggressiveness of UM.
commercial American spirit are tem-
porarily checked. No man today would
care to build a new railway, to start a
new steel plant, to push forward any
large stable enterprise. The energy
of the people finds Its outlet In rather
ephemeral forma of business, like the
moving picture Industry and a doses
other specialty Industries, some of
which are good and some of which sre
bad. On the whole, the large capital
of the United States Is fighting to con-
serve itself at the present time, rather
tant to multiply itself. That U sor 'dis-
tinctly a modification of the spirit of
the past twenty years that Is stands out
as the most striking characteristic of
the day in finance, Indusry and com-
merce.

That Is the reason why, daring the '

psst seven or eight months, there has
been a distinct and marked demand
from American sources for very high
grade securities. The best municipal
bonds, best railroad bonds, best publio
utility bonds, best mortgages and the
best commercial paper are quoted at
relatively high prices. Capital has
been taking refuge in safe places
where storms and disturbances cannot
touch It. Safety has been at a pre-
mium and the chance for profit hat
been quoted at a discount, for thou-
sands of wealthy men. who up to 1913
rarely thought of the question of safe-ti- t,

but thought always of the question
of possible profit,-- have changed their
minds In the past two years and are
today Investors, Instead of business
buyers of securities for profit.

That such a tendency Is permament
Is unbelievable. So long as there are
still great undeveloped areas In the
United States, so long will there hi
periods from time to time when men
will build new railroads. So long as
the population keeps Increasing ab-
normally through large Immigration.
so long will American capital push for-
ward new enterprises and develop new
Industries. It Is possible That the pe-

riod of waiting and of hesitation and
caution will be long, but lt Is not pos-
sible that the character of American
business has changed permanently and
that the whole United States has be
come a nstlon of cautious Investors.

ITEM FAHS FOR $1,250,000.

New Tork. July It Bossneck. Broesel
Co.. comml'slon merchants and importers
of dry good, failed today for 1L5M.9S.
They assigned for the benefit of creditors,
largely foreign bankers. Counsel for the
firm declared the assets would exceed the
liabilities.

CLAFII5 RECEIVERS, REPORT.

New York. July :t The receivers re-

cently appointed for the H B. Clafiln
Company reported today that the liabili-
ties of the concern, including the capital
stock, total SSS.2S.43.SS. The capital stock
Is J3.000.O0O.

The assets total Su5.2S9.522.92. making a
deficit of J965.99S.6S. Without considering
the capital stock, the totsl liabilities
amount to S47.295.42X51. leaving a surplus
of S3.034.100.34. Contingent liabilities
amount to S762.1S3.03 for goods ordered by
the company and now held at the mills.

REPORT COTTON FUTURES BILL
The conference report on tb cotton

futures bill over which Congress has
been strucxltns; for more than a year,
was reported to the Senate yesterday
It provides a prohibitory tax of 2 cents
a pound on all future cotton sales made
on cotton exchanges where the contracts
do not conform to the standard Pre-
scribed In the bllL The standard contract
has been drawn by experts of the De-
partment of Agriculture after exhaustive
study with the leading cotton jam of
the country and makes new requirements
as to tensile strength, length of staple,
color and cleanliness The new grading
standards will not go Into effect for six
montha

D00BS OPEN TO BIG BUSINESS.

Hugh Chalmers, the Detroit manufac-
turer, and a large delegation of business
men will call on President Wilson next
Wednesday to discuss anti-tru- st legisla-
tion and business conditions.
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How to Use Your Savings
so that they will produce for you the best returns
conservatively is a problem which can be solved
more easily now than in ordinary times. Write
for our suggestions contained in Circular No. M-9- 9.


